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Morning News Flash 

 

  Economy 
  

 July trade deficit below FY22 monthly average following different measures of Bangladesh 

Bank 

 

  Bangladesh's trade deficit widened by 46.4 per cent year-on-year to USD 1.98 bn in July, but it was far below than the monthly 

average recorded in the last fiscal year. 
 If the current trend continues in the coming months, the ongoing instability in the foreign exchange market may peter out and the 

taka's slide against the US dollar may come to a halt.   
[Read more] 

 

  Wishlist on PM's Delhi trip: BD to seek fuel buy from India   

   Bangladesh will discuss with India fuel procurement during Prime Minister Sheikh Hasina's Delhi visit that arouses keen interest for 

taking place amid flurries of talks about next polls. 
 If procured, this oil may be supplied to Bangladesh through Shiliguri-Parbatipur pipeline.   

[Read more] 

  

  Karnaphuli EPZ to get USD6 mn investment in RMG, bag manufacturing industry   

   Ms HZ Outdoor International Company Limited is going to set up a Garments and Bag manufacturing industry in Karnaphuli Export 

Processing Zone (KEPZ) with an investment of USD 6.03 mn.            
 Fully foreign owned, this China-Taiwanese company will produce annually 3.08 mn pcs of jackets, bags, shirt, pants, shorts, trousers, 

cap or hat, skirt, vest and shocks.   
[Read more] 

  

  Bank and NBFI 
  

  NBFI boards can reschedule loans with just 4% down payment   

   The Bangladesh Bank has now empowered the boards of non-bank financial institutions (NBFIs) to reschedule and restructure their 

defaulted loans like banks. 
 In addition, the new guidelines allow rescheduling with a payment of 7% of overdue instalments for the first time, 8% for the second 

time and 9% for the third time. Earlier, borrowers had to pay 15%, 30% and 50%, respectively. 
[Read more] 

  

  27 banks told to explain breach of credit dollar spending limit   

   Bangladesh Bank has instructed 27 banks to explain why their credit card holders have been able to spend more dollars abroad than 

the limit. 
 Bankers said banks fix the ceiling of foreign currency using via credit card, but the 27 banks did not follow the rule for the 71 

customers. 
[Read more] 

  

https://www.thedailystar.net/business/economy/news/july-trade-deficit-far-below-fy22s-monthly-average-3111216
https://today.thefinancialexpress.com.bd/first-page/bd-to-seek-fuel-buy-from-india-1662313468
https://thefinancialexpress.com.bd/economy/karnaphuli-epz-to-get-6m-investment-in-rmg-bag-manufacturing-industry-1662294636
https://www.tbsnews.net/economy/banking/nbfi-boards-can-reschedule-loans-just-4-down-payment-490270
https://thefinancialexpress.com.bd/economy/27-banks-told-to-explain-breach-of-credit-dollar-spending-limit-1662302553


  Bangladesh Bank introduces RTGS for swift inter-bank forex exchange   

   The Bangladesh Bank has started instant inter-bank foreign currency transactions through an online-based real-time gross settlement 

(RTGS) facility.  
 Through the implementation of this system, clearing management in a foreign currency will be much easier as no bank representative 

will have to be physically present at the clearing house for cheques and FDD.  
[Read more] 

  

 Fund transfer among MFS distributors to become easy  

  Mobile financial service providers in Bangladesh would be able to launch an inter-distributor cash management system to facilitate e-

money and cash funds transfer during weekends and public holidays.   
 If cash funds and e-money transfers to MFS agent points face disruption, the end users might face difficulties in receiving 

uninterrupted services, said the BB. 
[Read more] 

 

  Commodity 
  

  Govt meets rice procurement target, lags behind in boro paddy collection   

   While the government has achieved 97% of the rice collection target, it could not meet even half the paddy procurement target, which 

stands at only 40.39% as farmers sold less paddy to the government due to such issues as low production and high prices in local 

market. 
 According to data from the food ministry, the government procured 2.62 lakh tonnes of paddy against the target of 6.50 lakh tonnes 

during the last Boro collection season – 59.61% less than the target. 
[Read more] 

  

  Capital Market 
  

  Trading debut for T-Bonds on DSE delayed again   

   The highly anticipated trading debut for Treasury Bonds on the Dhaka Stock Exchange (DSE) is delayed again, as the stakeholders 

have yet to complete their preparations to this end. 
 The securities regulator had twice set the date for commencing the trading in Treasury Bonds or T-Bonds, but the DSE has missed 

both the dates 
.[Read more] 

  

 No decision on floor price yet: BSEC chairman  

  No decision has been taken on revoking the floor price established to prevent the collapse of the capital market, said Bangladesh 

Securities and Exchange Commission (BSEC) Chairman. 
 In July, the BSEC set a floor price to prevent the fall of share prices. 

[Read more] 

 

  International 
  

  Germany agrees €65b inflation relief package   

   The German government on Sunday unveiled a new multi-bn euro plan to help housesholds cope with soaring prices, and said it was 

eyeing windfall profits from energy companies to help fund the relief. 
 German businesses and consumers are feeling the pain from sky-high energy prices, as the country seeks to extricate itself from 

reliance from Russian supplies. 
[Read more] 

  

https://www.tbsnews.net/economy/banking/bangladesh-bank-introduces-rtgs-swift-inter-bank-forex-exchange-490102
https://www.thedailystar.net/business/economy/news/fund-transfer-among-mfs-distributors-become-easy-3111171
https://www.tbsnews.net/economy/govt-meets-rice-procurement-target-lags-behind-boro-paddy-collection-489730
https://thefinancialexpress.com.bd/stock/trading-debut-for-t-bonds-on-dse-delayed-again-1662265945
https://www.tbsnews.net/economy/stocks/no-decision-floor-price-yet-bsec-chairman-490246
https://www.thedailystar.net/business/global-economy/news/germany-agrees-eu65b-inflation-relief-package-3111136
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